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Imports Shows Big Slump

in Six Months.
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Washington. D- C». Sept. in. I
A steady decline in America's trade

balance against the world was revealed
to-day by the Commerce Department.
Analysis of the foreign trade of the
United States for the fiscal year 192"-'
tevealed a decided lessening in the gap
between exports and imports. Exports
"have shown a progressive decline since
August. Shipments coming into Ameri¬
can ports In the same months lipve been
toteadlly climbing In volume.
The favorable trade balance for the

last six months of the fiscal year aver¬
aged only $66,000,000 a month, as com-
.pared with $127,000,000 a month for the
llrst six months. Manufactures for con¬
sumption led all exports. Crude mate¬
rials were second in volume.
The trend of all groups of Imports was

toward Increased values In the last half
of the fiscal year. Crude materials,
which constituted the most valuable Im¬
port group for several years, have de¬
clined more sharply since the peak year
of 1919 than any other group.
Iron and steel imports on a heavy

ncale were reported by the Department.
July Imports of this class recorded an¬
other large gain over preceding months,
aggregating 72,-126 tons, an Increase over
Juno of 85 per cent. The Iron and steel
export movement for the month was
159.338 tons.
The unprecedented decrease In the

value of the Qerman mark during
August, and Its effect on trade and In¬
dustry In Germany, was cited by the
(Department as one of the leading ad¬
verse developments In tho international
.conomic situation.
Germany's cost of living figure rose

41 per cent. In August, causing many
aggravating wage controversies and
etrlkes. Production In Germany con¬
tinues high. It Is predicted, however,
that a capital shortage and the Inability
©f domestic purchasing power to re¬
spond to new price levels will make It
Impossible for Germany to buy foreign
raw materials on the present scale. This
ts expected to bring a decrease in botji
production and employment. All Ger¬
man industries continue to run on an
Increasingly speculative baste.
Trade conditions In France show dis¬

tinct Improvement, reports indicated. The
French Iron and steel industry Is in a
better position, most plants having or¬
ders rtieny^ months ahead. French un¬
employment has ceased to be a problem.

CANADA HA&TAVORABLE
TRADE BALANCE IN YEAR
Ottawa, Sept. 16..The outstanding

feature of Canadian trade statistics for
the fiscal year, according to the annual
report of the Department of Trade end
Commerce made public to-day, was cOn-
version of an adverse trade halance In
3921 to a favorable balance In 1922.

During the year ended March 31.
3922. the balance allowed $6,122,677 In
Canada's favor as contrasted with an
unfavorable balance for Mi<e previous
hscal year of $29,730,763 and for, the
Xprc-war year 1914 of $168,756,774.

MONEY MARKET.
FRIDAY, SEPTEMBER IS.

Renee als 4V-I t.*»t 414High . 4'il Year's high 6
1/iw 4'4i Year's low 314

TIME LOANS.
Ml*ed collaterals, no days 4.
Mllfil collaterals, 90 days 4'iIndustrials, t>0 days. 4 I
Industrials. PO days... 414

COMMERCIAL rAPER.
Drst names, I to 0 months 444 '
Other names, 4 to tl months. 484

DISCOI NT HATH, HESERVB HANK.
Commercial paper. 13 dayr. 4; SO to 90

da>s, 4. I.lvi rty bonds and Victory notes. 13
days. 4: in to 90 days, 4; bankers' accept-
. ores, 13 to 90 dsv«, 4.

OrKN MARKET RATE.
Call loans and acceptances 4%
Discount rates on prime bankers' arrept-

ernes eligible for purchase by Federal Re.
«m« bank*:

nl* Ask.|
__

Rid. Ask.
80 days...., 3U 90 days ni, 31460 deve 3'r JI'sill'O days IK, 314

.5LSARINO not sr. STATEMENT.
'Rearing house exchanges, $792,000,000;

balances, *«V00O 000; Federal Reaerve credit
balances $07,000,000. 1

MI.YF.lt MARKET.
Offlelal bar silver In New York, domestic,

r«?';r., unchanged; foreign, flOc.. up 1,40..
.ondnn. S'v'l unchanged, Mexican dollars,

62%r., unchanged.
Range of silver prlcea thle year;

Highest. T/Owe«t.
FCsw York 7J5AC.. May 22 W%c . Feb. ItLondon 37Md.. May 23 33V4d., Feb.¦

FINANCIAL NEWS
AND COMMENT

Lack of Interesting Features
as Stock Market Still Is
Strong and Active.

Notu lthstandlng Ita activity and
strength, the stock market yesterday
was quite devoid of interesting features
and with one or two excptlona the
movements which occured In Individual
stocks were without particular signifi¬
cance. News developments during the
day, so far as they were apt to Influ¬
ence the course of security prices, were

few but there was the customary crop
of rumors concerning various issues,
several of which bore fruit In the Shape
of buyers.
The foreign exchange market, the

center of Interest In the last week, was

just as lacking in Interest as the stock
market. Germany's flat refusal to ac¬

cede to the terms of the Belgian ulti¬
matum In which demand was made for
the deposit of 100,000,000 gold marks as

security for notes for six months* re¬

parations payments was completely Ig¬
nored.

It Is felt pretty generally that a new

conference of the Allied Governmental
heads will he held In the near future as

a result of the latest development In
the reparations situation, and that some
satisfactory solution of the present
knotty problem, either through a com¬

promise acceptable to both Belgium and
Germany, or otherwise, will be found.
Conspicuous strength was shownfc in

tho bond market, with an especially
heavy demand for high grade railroad
Issues, many of which went Into new

high ground. The continued Inquiry for
bonds at prices higher. In many cases,
than they have been In several years,
is difficult to reconcile with the theory
held in/some quarters that rapid ex¬

pansion of business now in progress
and In prospect will prove a drain on

surplus funds sufficient to warrant a

stlffcr rate on loans which, in turn,
would In all likelihood be reflected In
a gradual scaling down of bond values.

In the stock list, too, there was a per¬
sistent inquiry for good railroad se¬

curities. New York Central got up to
par, Pennsylvania to 49%, while a num.

ber of the others of the same class ad¬
vanced substantially. Buying of the rails
at this time can scarcely be attributed
to any except those who desired to
recognize the extraordinarily promising
outlook for the carriers with definite
commitments, but who refrained from
taking the step until the outcome of the
shopmen's strike was pretty definitely
indicated.

Certainly nothing more bright In the
tVay of prospects could be sought than
those In the railroad outlook at this
time. With all efforts bent to make
record movements of coal, with a tre¬
mendous grain crop virtually assured,
and with general business showing rapid
expansion, the coming months are al¬
most certain to be golden ones for the
roads which can handle their business.
Not much has been said lately of the

public utility situation, but the stock
market has gone on day by day reflect¬
ing the tremendous Improvement in that
industry. Numerous leading utility Is¬
sues on the Stock Exchange have more
than doubled In price in a comparatively
few months. Many of them were
granted higher rates during the post¬
war period of Inflated operating costs
¦ind in gome cases these rates are still
In effect, notwithstanding a very sub¬
stantial reduction In expenditures. Nat¬
urally, this makes for a big Increase In
the returns reported from month to
month. But even In cases where rates
have been cut below the peak level,
economies have been introduced which
have resulted In very greatly Improved
earnings.

FOREIGN EXCHANGE.
FRIDAY. SEPT .15, 1922.

GREAT BRITAIN.
Parity. Krt- ThurS-
*4.8648 Sterling: day. day. Sept 8.

I 'onianii $1.42-14 $ 1.4214 $4.45%
Cables 4.45 4.42% 4.45%
Rankers, 60 ds. 4.4044 4.::0% 4.4314
Rankers, 00 da. 4.39% 4.39 4.42%

THE CONTINENT.
19.30 Prance, cents a franc:

T»emnnd 7.59% 7.Ml 7.73
Cables 7.80 7.56% 7.75%

19.30 Belgium, cents a franc:
Demand 7.17 7.15 7.32%
Cables 7.17% 7.15% 7.33

19.30 Switzerland, cents a franc:
Demand 14.72 14.00 14.07
Cables 14.73 14.70 18.98

19.30 Italy, cents a lira:
Demand 4.20 4 21% 4 34%
Cables 4.20% 4.22 4.23

23.80 iermanv, centa a mark:
Demand 06% .06% .07%
Cables... 06% .00% .07%

26.80 Sneden, cents a kmne:
Demand 26 41 26.43 26.48
Cables .. 26.41 26.45 28.01

26.80 Norway, cents a kmnt:
Demand 16.80 16.73 10.66
Cables ...1682 16.75 16.68

26.80 Denmark, cents a krone:
Demand 21.21 21 21 21.35
Cable 21.23 21.23 21.40

19.30 Greece, rents a drachma.
Demand 3.24 3.24 3.24
Cables 3.25 8.25 3.25

19.30 Spain, centa a peseta:
Demand 15.10 15.13 15.48
Cables #15.17 15.13 15.47

40.20 Holland, centa a rinrln:
Demand 38 64 .38 65 38.83
Cables 88.73 38.70 38.88

51.46 luteals, centa a ruble:
100 rubles 02% .02% .02%
600 rubles 02% .03 .03

20.26 Austria, cents a rrnwn:
Demand 0014 .0014% .0015
Cobles 0011 .0014% .0015

23.80 Poland, cents a mark:
Demand 0143 .0145 .0128
Cables 0143 .0146 .0128

20.30 Hungary, cents a crown
Dentand .04% .04% .04%4%Cables. 04% .04% .0471

20.30 .rtign-Hlavla. rents a crown:
Demand 37% .36% .30
Cables 37% .37 .30

19.30 Finland, centa a mark:
Demand 2.18 2 17 2.15
cables 2 19 2.18 2.15

20.20 ('tterhn Rlovakla. rents a crown:
Demand 3 29 3.34 3.32
cabbs 3.30 3.85 8.32

19.30 Rumania, cents a leu:
Demand 61 .84 ,71
Cables 62 .65 .71

$4.4" Ttirkay. tents a pound:
Demand 64 00 84.00 64.00
Cablua 65 00 65.00 65.00

FAB EAST.
108.32 Shanghai, centa a tael:

Dentand 76.75 76.75 78.00
Cables 77.2d 77.23 78.74)

78.00 It tngkong, centa a dollar:
Demand 57.25 57.25 58.12%
cables 57 v> 87.50 58.25

48.66 Bombay, cents a rupee:
Demand 28.T5 28.7" 29.00
Cables 29 00 29 00 29.25

40,81 YrknhaiMB, tent- a yen t
Demand 48.35 48.50 48 10
Cables 18 50 18.65 48.25

SOt'TH AMERICA.
82.41 Rln de .lanelro, rents a mlhels:

Demind 12.55 11.70 15.30
Cables .. 13.60 12.75 13.88

42.45 Ihirno* Alma. c. ma a peso:
Demand 88.60 ,35.35 ,36.20
Cables 35.05 35.45 86.30

108.42 Cruguay, centa a dollar:
Demand 78.37% 78 25 70.37%
Cable-. 78 62% 78.50 79.62%

86.50 Chile, rente a p. «o:
Demand 14.oo 13.on 13.98
Cable* 14 06 14.00 14.00
CANADIAN UCHANOB.

New York funds In'Mnntrwel 81c. premium
per $1,000: Montreal fund* In New York, 31c.
dUoount per (1,000.

NEW YORK STOCK EXCHANGE QUOTATIONS
FRIDAY. SEPTEMBER 15. 1922.

1922. 1921. 1920.
Day's sales . 1,046,638 518,825 973,781

j.1922,|lt)lv'.|j iOpetTTil'sii-1 Low"- fcloH Net"Hleli.|T.ow. Bid. Aak. ttn>.I Hales. ! hu.-. :. «-bt. lnr. !C!h'n«o
«1%I 48 77
60 4574
18% 9%
2 %
91*1 55%

115
57%
42%
49
49
88%
63%

101
37%
29%
31%
31%
61
32%

193 '141
30% 19%
61
7%

122
95%
50%
13%
101%
40%
127%! 102
52% 44

41
4%

78
72
33
6%
95%
29%

113%
122
8%
25%
67%
102%
159
46%
S5%

112
47
70
128%
3%

169%

107
82
3%

59
14%
1%
84%
113
58
39%
46%
43
83%
62
190
29
57%
6%

117%
92
36%
1274
100%
37%

124
48%
110
121
7%

% 20%
43%I 63%86%' 102%
109% [160%
30% 44%
54% 82 V
84
23%
54
U4%

9 :U,

12974

110
43
62%

78%
60
14%
1%

85
115
68%
40%
47
43%
85%
62%

192
30
58%
6%

118
93
36%
13
102%
87%
124%
49%
113
121%
7%

2074
64%
103%
151%
14%
82%

112
4374
63

123% 1123%
3%j 3%

163 164
165% 126 1160% 162-

257i26
54%! 17%9374' 67

105
37%
20%
57
52
62
133%
108%
95%
5%

12474
5%

1145
43%
31%
37%
91
140%
60%
66%
56%
39
1%

68
40
116%
82%
15
124%
29
24 74
122%
98%
69%
139% |115
51%
34
8%
33%
15%
86%
7174
11%
66%
151%
9%
44%
82%
41%
79%
79
12%
2074
43%
64%
1074
24%
36%
55
95%
125
89%! 59
4974| so%
93
105
90

8%;
22%
12%
47
29
43
99
91%
85
%

83
%

900
23%
16%
9%

68
92%
3374
52%
19%
1974
%

33
30
104
55%
8%

100
6%

^5%
S9
50%

53 %
93

4
7j 200

600
900
300
200

12

54
93%

101%|101%
33%
177s
54%
4974
61%

117
107%

34
18
55
50%
62
118%
10774

93% 937s
274

122
2%

1100
33
24
36%

20

121%
2%

1090
32
23
36%
89 90
136% 137
57%! 58
65% 66
43%! 4374

31
1

' 65
39% 39% 148o
113 1114%
78% 78%
14 14%

30%
58

14 Hi
85%; 84%
114% 113
68%; 58%
40%' 39%
46%, 46%
43%! 43%
84 82%
62%' 62

5874
40
46%
4S%
82%
62%

188 1190 1188

6%; 6%
118% 118

100 Adams Exp..| 7874] 7S74I 78%
1400 Air Reduction. 69 60 59
1800[Alax Rubber.. 13%| 14% 13%
100 Alaska Juneau 174

27001 Allied C & D. 84%
?Allied CAD pf|l 13
AUis Chalm.
Am Ag Client..
Am Beet Sug,
Am Roach M..

200 Am Br S & b\.
16001Am Can
8001 .Am Car A F.

3600 Am Cot Oil ...

200 Am Cot Oil pf.
OOOj.Vm Drug Syn.
COO IAm Ice
200! Am Ice pf
2400IAm Int Corp.
100 Am La F F En
800 Am LaFFE pC.
2200'Am Unseed...
2900 Am Jioco
100]Am Metals....
200iAm Metals pf.

2506 .Am Radiator. 119%
900[Am Saf Razor. 7%

17001Am Ship & C.. 21
900[Am Srn A Ref. 64%
200'Am Sm & R pM02% 102%
100 "Am Snuff )l51%jl61%4300|.Vm Steel Fdy.
800 Am Sugar
lOOlAm Sugar pf..
2600'Am Sum Tob..
3001Am Tel & C...

3700 Am Tel A T..
14850!Am T & T rts.
lOO'Am Tobac....
600'Am Tobac B..
2800'Am W Wks E
7200!AWW&K6% pfOo!a\VW&E7% pf

28%
57%
6%

118
92%
3C

'13
101%
36%
124
4974
112

3
126
49 74
112
122

774
21
64%

46 45
83 8374
110%!ll0%
42% 4374

46%
43%
84
62
190

30 28% 29%
57%' 57% | 67%

6%
118

92%| 92%
36% 35 7b
13 13 13
101%|101%'101%

36%! 37%
124 124%
4 9 74] 4974

78% + 174
69741+ %
14%!+ 1%
174;. 74
84%:+ 74
114% + 2%
68%:+ 74
40 741 + %

92%
36%

74
+ 17*
+ 1

1

+ 3'
+ %
+
+
+ 74

+ 1

+
+ 74
rh 7

+ *3
+ %

62 64
122 %' 123%
3%l 3%

164% 1164%
icmy

%
3%

164%
161% 1161

112 112
119% 121
7% 774
20%, 20 74| +
64 64% +

10-'%! 102%i +
t51%|151% + 474
44%; 44% +
82 %! 82% I. %110%!ll074 + 74
42%I 43%]+ 17'*
62 64 + 2%

123% +
3%, .

164% + 174
161% + 2
25 + 74
53% + 47,
92%,+ %

26 2374
5474 47%
92% 92%

161V,
2374
48
92%

7S00|'«Am Woolen..|10074!102%I100%|101%|+ %
100;Am Writ P pf| 33 35 33 8474!+ 1%

1200 Am Z. L & S.) 18 1874] 17%) 18 |+ 1
34001 Anaconda .... 54%| 55

497s! 50%
60%! 62
11774U1774

400 ^pn Arbor pf.
2000 Asso Dry G...
100 Asso Oil

4400 At, T & S F..
600 A. T & S F pf.
400 At, Blrm & Atl
500 Atlantic C L..
100 Atlantic Fruit.I 2%| 2%
10 Atlantic Refln.11090 J10001800!At, G & W I.. 32%! 33

100| A, O & W I pf 23 23
2600jAustln Nich...| 37% 37% 36%
lOOlAustln Nlch pf! 897b! 89% 89%

116001 Baldwin Loco, 137% 138 741136%
370C!Balt & Ohio... 58 I 58%! 57*1

54%!+ 74
60%+ 74
61%!+ 174

1177*1107%!. 74

64
49%
60%
11774

108%il08%'107%
93%! 93 % 9.374 98%%
2% 2% 2% 2% . %

122 112274 122 jl22 1
2% 2% + %

1090 1090 .10
3274 33 +
23

1090
33
23
36%
8974

136 74
57%

+
174

5| 5000|*Beth Steel B.
1001Brit Em Steel.

121 (121741 8[ 1200!Brook Ed
26
22%
116%
98

26%
22%

118
98%
90
136%
49

135
28%| 48%
18 20 21%
574| 674! 7

30%20% 30
10 10%
68
43%
5%
57%
119%

3
29%
63%
32%
47%
54
1%
8%

1274
31 %
4%
11%
16%
29
89

100

.074
83%
51

24% 15%
33%
80%

100
6874

103
74%
37
53%
60%

11474
5%
79%
39%
5

145%
120
^2
15%

25%
54
72%
43

8574
65
9%
62
148%

674
4374
81%
40%
62%
7574
374
474
38%
60%
674
15%

11
8574
6574
9%
63%

149
7
43%
82%
40%
63
76
8%
5

39
6174!
6%
16%

lOOlBalt & Ohio pf! 65% 65 74 6 5 74 6574
10000! Barnsdall A... 4374 44 741 12% 43% i+ %

600 Rnrnsdall B... 30*4! 30% 30 (30 1.1
..IBatoptlas ( 741 ?4 74! 74 ..

300'Bayuk Bros...! 57741 57741 57741 577s + %
7100 Beech N Pack. 3874! 40 38%! 39%!+

8| lOOIBeth S 8 p C pf1103% 103% 103%'103%|.
78 7 8 74 78 78%!+ %
13 15 15 15 !+
121% 121% 1121% 121% + 1%

10500iBrook R T... 25741 27 25% 26 |+ %
2700|B R T ctfs.... .2 2 74 22 74 22 22741+ 74

81 100 ? Brook U Gas'118 118 |118 |118 |. %
7 100'Brown Shoe pf 98 98 98 98 I. %
2) 73'Buff, R & ""Us' 68 69%! 68 69 74' ..

10| 100'Burns Bros... 136 1136 136 1136 1+ 1
2! SOoiBurn Bros B.( 47%' 4S%! 4774' 48%'+ 1%

..j 500!i .tterick ....I 20%! 21 20%! 21 + 1
. .1 800!Butte Cop & Z 7 7741 7 7 !+ 7

2 9 74 31%! 29%' 30%i+ 1
1174' 1174! 11 11 I.
85 83%! 85 8 5 74!+ %
64 65 74 6 3 74 6 5 741+ 174
974 974] 9% 9%!+ 74

63 6374
10

. 63001 Butte & Sup..
,| 1100 Pad C O & R-.
6 1500!Cal Pack
. 8500 Oal Petrol ....

.1 1400lCallah Z & L.
2 200'Calumet & Ar.

4600|Canadlan Pac.

41
..I

38% 34
52% 53
94 9474

121 !L26
81%
49
92%

83
49%,92741

63 63% + 1%
148% 1149 i.\ %

103% 10 4 74!
89% 90
23%
30%
79
98
64%

87%jl00%
41
24
38
49
64%
1%
55%
18%
2*

85
113%
45%
9

120%| 91%
63% 31%

70
35%
51%
59
113%
3%
74%
37%
4%

142%
119
87%
10%

24%
31
8074
99
65

105
70%
36
53
60
113%
3%
75%
3774
5

143
120
88
10%

117% 118
52%) 52%

f«l

1 %, ..]98% 52% 93% 93% .. I
100 80 95 97 7|
28 14%' 25% 26 ..

98 78% 98 99 7
19% 874] 14% 14%
41% 15% 36% 3674
65% 43 51 5;
SO 61 75 77 3
141% 106% 139 139% 9
13774 110% 134 13574 6!
118% 100% 116 116% 8I39% 18% 38-% 39 2'
156% M5 150 161 8'
90% 80 88 89 «;88% 70 86 88 5l»
50% 40% 50% 5074 3
89% 76% 88% 8874 5
18%

1174
1574 16 ..1

28% 23 25% "1
20% 774 17 18

107 7574 100% 101% 8l
61% 37 60 60% R!
103% 76% 93% 95 8
19% 1174 14 1474 ..1
2674 1274 24% 24%! ..1
71 45% 67% 68% 3
73% 5574 66% 66% ..]

111 90 99 102 5!
83 65 80% 8174 6

106 94 105 109 7»
188 136' 180 183 xl2|
13 1174 11%' u%r ..!
15% 874 14% 14%
86 67% 84% 85 6i
774 774 7% 7% . .!
18% 1374 14% 15
4 4 74 32 74 34% 35%
91 80% 84% 86 7
35 25 31% 3174 ..

95% 70% 94% 95%
445% 31% 41% 41%

19 5 16% 17 <.

46 16 46 46% ..

90% 4474 8374 84%
103 8074 87 88 7
2874 15 28 28%
75 55 71% 73 % 3
24 1974 21% 21% 2
23% 1074 22% 22% i
1474 3% 7% 8 ..

85 70 81 82%
115% 105% 114 116% 61
115% 9774 113% 115% 7!
1% 374 4% 4% ..1

45 37% 41% 41%
5 1 1% 1%
12% 3% 4 4 74
29% 2074 28 >4 28% 2'
26% 22% 24 24% ..!
115% 79% 111% 112 6'
27% 13 11% 14%
87% 53% 58 58% 6'
19% 1174 17% 1774 ..

83% 60 82% 85 6'
61% 4374 59% 60
80% 59 79% 80% *6
3274 28% 29% 30% ..

207* 12% 14% 1474 ..

18% 674 .74 774 . .

1001Case (JI) P W «>,* 6% 6 % 6% _ 74
170C!Cent Leather. 43% 4374 43 74 43% + 74
100|Cent Leath pf 82% 82-% 82% 82% %

lloo'Cerro dePasco 40 40% 40 40% + %
2200lChandler Mot. 62% 63% 62% 62% . 74
600!Chesa & Ohio. 76% 7674 76 76
600|chic A Alton. 3% 3% 3% 3%

lOOOlChlc A Alt pf. 5% 5% 6 5
500'Chlc East 111.. 39 39 39 39 "74
300'Chlc E 111 pf.. 61%| 61% 61% 61%
BOOlChlc Ot West. 6% 6% 6% 6%

IBOOlChte Gt W pf. 15% 15% 15% 15%
2800IC, M & St Paul 34 74 34% 33% 33% . '%
2000 !c, M & St P pf 53 53% 52% 52%
3500jChlc & Northw 94% 9474 94 9 4 74 + '%
lOOVhic & NW pf 125 125 125 12"»
400lChlc Pno Tool 83% 83% 83 83 + '%

6300 C, R I & Par.. 49% 49 74 49 49 %
700 C.UIAP 6°o pf. <9274 93 92% 92% + %
100 C.RIAP 7* pf. 104% 104% 104% 101% . ^2
r.nn C. St P, M A O 88 90 88 90 + 2

5600IChlle Copper.. 23% 2474 23% 24 + %
BOOiChlno Copper. 30% 30% 30% 30% + 74
400 c. C. C A St L 80 80% 80 80% + %
300 C.aC&StL pf. 9974 99% 99 74 99%
eOOjCluett. P A Co 6274 64 62% 64 . '%
100 Cluett.PACQ pf'103 103 103 103

4200 *Coca-Cola ... 69% 71 69 74 70 + '%
5000) Col Fuel A Ir. 35% 36% 35% 36 + %
500'Col & Southern 51% 52 51% 62 + %lOo'Col & So 2d pf 6974 5974 59 74 5974 + 1%

lllOt r-ol Gas & EL. 112% 114% 112% 113% . 74
200 ('ol Grapho .. 3% 3% 3% 3%
20O < 'omp Tab Rec 75% 75%! 74% 74% . i

3600jConsol Cigar.. 35% 38 35% 37% + 274
3200jCon Cigar rts. 4 74 5 4% 4% + %33600|Consol Gas ... 142 145% 142 142% + 1%
100>COhs.EL& PB 120 120 120 120 +
1700|Cont Can .... 8774 88 87 87% + ~74
800'Consol Textile. 10% 10% 10% 10%

33001 Corn Prod Ref! 117 74 119 117% 117%
34000lCosden A Co.. 62% 52% 6174 52% . '.%

OOO Oosrten A Co pf 99% 1007* 99% 10074 + %
f.700|Cruclblfl St rts % % % %
2200'Crucible St Co 92% 94 74 93 93% + '%
20(>!#Cruclble St pf 97% 97% 95% 95% . %

6900[Cuban Am S\ic 26 26% 25% 25 %! + V*
3001 Cuban A S pf. 98 98 98 98 + %
HOOjCuba Cane S.. 14% 14% 14% 14% + 74
300'Cuba C Sug pf 36 36% 86 3674 + 74
2600!D«vlson Chem. 50% 52% 5074 52 + 174
200: Deere A Co pf 75% 75% 75% 75% 1%
400 Del & Hud 137 139% 137 13974 + 3%
10O Del. L & TV... 135 135 135 136 + 1
200'Detroit Edison. 116 116% 116 116% %
100 Dome Mines.. 39 39 39 39 + at
400'Du Pont de X. 150 151 150 150 + 1%
200 D11 P de X deb 8,4% 8874 8874 88% 74
800'East Kodak... 86% 87 86% 86% + 74

19100'Elec St or Bat. 48% 50% 47% 50% -j- 2 74
1100'End John 88% 88% 88 88% + 74
66001 Erie 16 7* 16% 15% 15% . %
6S0O Erie 1st pf 25%! 26 24% 25% . %
300'Erie 2d pf 17% 17% 17 17% . %

1900 ?Fam Play-L. 102 '1027* 101 101
000 red M * S Pf 60 60% 60 69% + i%
100 Fisher B 0 pf. 95 95 95 95 74

2300 Flsk Rubber.. 13 14% 13 14 1
370o'Freeport Tex.. 23% 25% 23% 24% + %
20O Gen Am T C.. 68% 6S%I 67 68

3500 Gen Asphalt... 65% 66*4 6574 66% + i %
lOO'Oen Asphalt pflOO 100 100 too 2
200iGen Cigar .... 8 1 74 81% 81 81 . 74
100'Gen Clg deb pf 106 106 106 106 + 1
1600'Gen Electric.. 181 183 181 182 + 3
400 IfSen Elec w I. 11% 11% 11% 11% 7*

lODOOjOen Motors.. 14% 14% 14% 14%
400'Gen Mot deb.. 84% 84% 84% 84% + '%

1606 <loMlwyn Lie.. 7% 7 % 77* 7% %
loo'oildden Co 15 15 15 15 + %
500'Goodrich 34% 3474 34% 34% 74
100!Goodrich pf... 85 85 85 85
900 Granby C MAS 32 82 31 % 31% 1^

4200 Great Xor pf.. 95% 95% 95 95% + .%
oOO Great Xor Ore 41% 41 % 41% 41%
900'Gulf, MAX.. 16% 16% 16% 16% + '%
300|Gulf, M A X pf 4574 46 45% 46 + 1%

2300 Gulf States S. 83 86% 83 83% + 1%
200 Hartman 87% N47% 87% 8774 _ %

5200 Hendae Man.. 28% 28% 27% 28% + 74
200|Homestake ... 74% 74% 73 73
3100lHudson >Iot... 21% Sf) O 21% 21% . '%
14001 Hupp Motor... 2274 22% 22% 22% .. %
OOOHydraiil Steel. 7% 8% 7% "7% .

1300|Honston Oil... 81% 82% 81% 82% +
'

%
120C'Hi On pf A... 11474 115% 114% 115 ,

9onllii Cent 115% 115% 115% 115% f 74
71001 Indlnhoma ... 4% 4% 4% 4% + 74
looo'fnsplratlon C. 41% 41% 41 41 % + 74
10011 nterboro C... 1% 1% 1% 1%
400 Inter C pf 4 474 4 4 '74

8300!lnt Comb Eng 28 29 28 28% + %
1900|Tnt Gt Xorth.. 24 24% 23% 24 + %
60(i'Int Harv Co.. 111% 111% 111 111% %

tlOO'Int Mer Mar. 11% 14% 1 1 1474 4. %
7300lTnt M Mar pf. 58 59% 57% 59 + 174
1300llnt Xlckel 17% 17% 17%' 17% + 74
80o:int Nickel pf. 83% 83% 82%' 82%

1000'Int Paper 6074 60% 59% 69% .. '74
100'Tnt P pf stpd. 80 80 80 80 .

FOOItnt R Trans.. 30% .90% 30 30 .

8000;Inv1n on 14% 15 14%! 1474 + '%
100|Iowa Cant «% 9%l «% .

1922. 1921. 1920.
Year to data 186,208,718 119.817,975 156.366,085

1U22. .1 r-Clo#ihg.57TT5iv.|I (Opan^iHlVli-l Cow.| Clo»-| Net
High.I Lnw.l Ttld. Ask. |ln*.
50 21
103 85

3 %
22 4! 10
73<4| 3n 4
63a*| 341,
r%| 3T»

30 Vi

484j 49 I
90 102

184! 18%
63 [65
53 53%
44! 4%!

254
694! 52%! 684! 59
48% 34 4541 15-
53% 344 43% 43%

Salon. | in*. <¦ In*- iChJ!i1BS.
.12100 Iron 1'roducts.j 50 50 47%' 49 1+1%

100!Iron Prod pf. .100 H®0 U00 I100 |. 'iy*
11001 Island O ft Tr.| %| %| %! % 4
400 Jewel Tea 18 .1 194; 18 184!+ 1
700 Jewel Tea pf.. 63 65 63 65 ,+ 2
2700'Jones Bros T.. 53 53% 52% 53 !. %
8400:Kansas & Gulf 4% 4%| 4%; 4%l ..

100 Kan City Sou.j 26 26 26 26 + 74
300 Kan C Sou nf 584 68%! 584' 68%l ..

SOOjKuvser J & Col 45%; 45741 454' 45% 4- %
3001 Kelly Sp Tlre.i 4374' 437*! 434 43% -- 4

39% 254 1 36% 36% ..| 2500'Kennei-ott 3641 36%! 36%! 36% +
1900'Key T & Flub.' 8%! 8%> 84' 8% - 424%' 8 8% 8%

174 |110 ;169 11724
81% 44 804! 80%
944! 13 f . .

39% 30 35%! 86
3~

65%
126

14%
180

24% 26 26%
56%| 69%' 69% 34

800(Kresge S S.... 1169 1171 1169 (171 |+ 1
4600'Luck Steel
lSOOjLacledo (Jis.

79%! 81%| 7 9% J S0% f 1
92 93%! 92 93 7a 4- 3

400l%ake E ft w!! 36 364 35 36 1+ 1%
100T.ee Ruh ft T..' 26"* 26%' 26%! 26% + 1%

62%' 6274: 634 34
99 1121 ..I
11 21% 22 ..

9 124* 12% 1
1474I1704I178 12

1400j»LehJgh Vul.. 69'..! 70 69% 6k'
2800 Lima Loco 63%' C3%! 62"« 62V. %
100i*Lima Loco pf 120 1120 1120 120 i-~ 4%

40100, Loews Inc....! 20% 22 20% 22 1+1%
1100
100

1414 168 1137 1139 7| 200
6174 254 5941 60 ,.! 3400
40 154
84%! 73%
554,
58 83

3578! 36
S2 82 4*
534 53%!

4374| 32
67 35

51
4074
634
32 %|3674! 204

46% 22%! 40%
504' 22 47
74% 4 6 74 58
!V% 11 119

13 8 74!101 '135 1137%
115 106 11074 113
21%| 134 18%| 1874

56
41
6374
33
4074
49
59
194

4900

900
100

Loft Inc 12% 1274! l"7ii 1274
.Lorillard P..I176
Louis & Nash. 138
5{ark Tr Inc.. 69
Malllnson & Co' 3t»

100 *Manati Su pft 81%
Man K Guar ct| 534
Man K1 Guar.. 54

400 Man Shirt 4174

176 1176 176
138 1137 137
6074' 5941 r.94!. 4
36 34% 36
81%! 81%; 81%

537"! 534
54 54
41 41
6374' 684

54
54
.114

6 400 M St Ry pr pf 63% 63 4
2 2600 Murt-I'arrv ..'32 337* 32 S3
4! 1800'M.irlund Oil..' 40%: 407*: 40%' 4074

600>Mathieson AW 48 48%] 48 48 74
300!Maxwell Mo A.J 58%! 59 58%, 59
800! Maxwell Mo B.! 19'.-.. 1:'V

+ 74
14
74

%
4

+ 4
+ 4
+ 14
4- 4

1
!+ 14

8! 1700'Mav.s Dept S. .'136 !138'4'136 136
7 100 »Mnys 1) S pf. 111 4'111 Vi1 1114; 1114
1| 400 Melntvre Por.l 18%' 18%! 18%' 18%'. 4

20474'106% 1I88 11887* 12| 15700! *Mex Pete !1SS I18S4'1S6 1 8 874I+ 174
99 [ 79% 96 97# f 81 100 *Mex Pete pf.. 97% 97% 97%! 97%!+ %
344! 1841 19%! 19% 61 2000 Mex Seaboard.] 19%! 20 19%j 20 1+ 74
324! 16 177*1 1741 61 lOOOTMex Seab ctfs.! 17 1774 17 174! ..

31%! 25% 29% 29%' 2! 800jMiamt Copper. 29%! 29%i 294! 20%!. %
227. ,156 230 .. 4i 66!Mich Cent '225 227 1225 |227 + 15

134! 13%ll.20 4900|Mid Sta Oil...
79001 Midvale S & O.
300 M & St L new.
100Mo, Kan ft T..
lOO'Mo. Kan ft T..
100'M, KftT w 1 pf

22001 Mo PacilW
3400:Mo Pacific pf..

144
14
14
48%
257*
63%
76%
14%
25%

16 11%
454 274# 34741 3474

9% 10
14% 14

4! 131*' 14
344 4641 47

224
62

16
4374
63
13
12

11% 104
1654112374
66%] 26
44! 1
634! 30%
105 81
UO74 85
115% 10S

144

114
160
62

62%
102
105
1114

22%
6274
75%! 81 3900'Mont Power.
14%
22%
1174
164
63
2%
63

104
1054
116

¦'141 3)4) 44
1974 13%! 16%l 16%
82%l 54%! 81
824

51%
100%
91
93
46
684
8574
304
224
125%
99%' 444

57 814
2%! 9914

894
61% 90
28 38%
5341 58
12% 324

81%
82
99 4
904
9374
88%
59
32%
26%

474! 38
284
90%
4%
9%

24
161
164
40%
144

19%l 204
8% 17741 184
9641123% 1234

98%| 99
464
284
88%
2%
64

134| 139*! 134 13%' f 4
34% 354 34' 11 34%' ..

9% 9% 9% 9%'+ 74
ni 1 Q \L 1 Q1134 134! iw! 134

134' 134! 134
17
23
627#
744
14'.,.
22%
»4

47 47
231 * 224
62781 82
6
14%
22%
11 %

1! -8000 Moon Mot Car
4001Mont W ft Co.

50cl 2700'Motherlode C.
71 200'Nat Biscuit ..|164 !164

6001 Nat Clo ft Sult| 6441 644
200]Nat C ft Cable.

.'I 1000 Nat Knam ft 81 62%! 63
7 lOOlNat 'Kn ft S pf'103 1103
6 1000:*Nat I.ead ...|106 106
7! loo'Nat Lead pf.. 1157s! 1134

-'.8

74 4
14%
22%
114
1614
624

.K

134 -
47
22%!+ 4
62 +
75 4 + 1
14%]+ 74
22%
*11%

- 78
62
103
105
1154

2001N R of M 2 pf 44: 44 44
16%
827
82

30ft|Nevada Con C 16%
6] 7900 N Orl, T ft M. 78%

..I 700 N Y Air Br... 81
5: 13500IN Y Central.. 994 1°0
61 100, N Y, C ft St L 90 90
51 400 NY.C&Stl. 2 pf 92 93

241 300!N Y Dock 38%! 38%

16%
784
804
99
90
92
38%

5| 100|N Y Dock pf.. 69% 59% 59%

16174 + 14
627*:+ 4
2 %' + \

63 1+1
103 + 1
105 14
1154 + 4
44 ..

16%
817* + 4%
814
994
90
93
3874
59 %

11200 N Y, N H ft H 32 33 31%! 32%
21 2600]N Y. Ont ft W. 2774! 27% 267*

..! 100 Norfolk South! 18 18 18
71 1100 Norf ft West..|l23 12* 123

+ 4

47
30
89
274
7

22%] 23
1#3% 155%
114! 11%
38
4%
88 74
13
584
794
74%
6%

38%

89
134
584
794

46 41 46%
274 2874

-'%
6%

88 4

26%! +
18

+ %

124
984
.16%
284
88%

274! 2%
67k1 6%

23 23
153411534

12400!Nor Amer Co.
600[Nor Am Co pf
800 Nor A Co rt.s.
340o Nor Pacific
400 Okla P & Ref.
100 Ont Silver
100 Orpheum Cir..! 23
loo'otls Elevator. 11534

1000 Otis Steel
600 'Owens Bottle

1700'Pacifio Devel..
14400 Pac Gas ft El.

200 Pacific Mail
4400lPftclfie Oil
9000]*Pan AM PftTj 7974

164
7
12 ..| lOOjSeneen. Cop...! 11%! 11%! 11%! 1174

98 99%! 97
464
274

88% 894
2%
67k
3

1534
117* n%: n7k' 11%
38%! 3 8 74 38%! 38-%
54
88%
13
58

5% 4% 47
914] 88%I 89
13% 13 134
587* 58 584
80 78%! 79 41900!Pan A PftT Rl 754 76% 744 74742V00iPanh'd!e PftR1 7 74 7 7

407*18374 200 Shell Tr & Tr. 407k| 40% 40*4 40% + 7,
31 % 2! PO'SOO'Slnelair Cons.. 31 35 33% 34% +1

34
734
24
4 4
12%
116
9%
24%
34

9141 72%
19 11
69% 44%
864 487#
824 54
12 54
234! 10%| 11
484! 35%) 404
88%| 18%[ 34% ^11%; 94! 104| 10%! ..| 1100 SkeHy Oil 10%| 10% lu4| 107

98 98%] 8| 700 Sinclair Oil pf.' 984: 98 4
96 964 6 889'ShelI Un O pf. 96 964
95 I 954' 6! 6500 South/Pac 954'

. 1600 South Rail...! 26Va
300 South Rail pf.! 637*

3 200 Sterling Prod.' 524
8! lOOlStand Mill.... 141
5j 1200 Stand Oil N J. 187
7 100 Stand O N J pf 1164
4 4000 Stan Oil Cal. ..'115% 1167* 115

lOSO Splcer Mfer 22 22% 22
300 Spicer Mfc pf.' 93 93% 93
300'Stew Warn Sp 48 48% 48
200(.Strombenc Car 56%' 57 56%

1314jfll412200 Studebaker ..11304 1324 1304
lOOlStudebaker pf.,110 115 115
300 Suhmar Boat. 674! 64 6%
300lSuperIor Oil..] 64
100 Sweets Co 3%
500] Terntor C&F A' 17*
300|Tenn Cop ft C.; 10

. %

+ 4
1%
%

+ 4
+ 4

74

+ "74
+ 7
+ 1

+ 74

101 9774
964 96
95% 784
28%: 174! 2.% 27
647*] 45%! 63% 64
557j! 454] 52% 534

141 12374 137 '115
198%'169 il874 1887s
11874!H3%i116

115%
¦22
94
47%
56 4

121 91%
24 17
924' 84
48%' 244
59% 35 74
1394! 794:13074
118 100 115
8%: 3%i 6

107* 4%
5 2
54 1
12% 9%
504| 42
57 384

1117
1164
22%
964
48

954
274
64
53

141

98 41 98 7*
96 964
|9474' 9574
264 26%
63% 64
62% 53
141 141

18814:187 '188
1164 1164 1J64

+ 74
+"%
+

64
3
14

10
484

1154
6%
6%
34!
1%
104

55%: 564
484 3 6300<Texft8 Co 481k

32%' 23 2674'
36 24 314 32
25%' 11 224] 24

137 7* 107% 13174 135
67 62%
894! 76%
70
204

62 4
78

1
74

22
34

66 66%
87%: 88
70 71
144] 14%

64 6 4
34 34
14 17104! 10|48%: 48

57 547k 56 +
+ 4

4' 8300 Texas Gulf Sul! 547i
1] 2700 Tex Pac C&O.! 26%| 27 26%

300'Texas ft Pac.. 31%' 32 31 0*
..I 400 Third Ave 23% 237k 22%
.. 100'Tide Wat Oil..; 130 130 130 130 ,+ 1
,. 6400 Tub Products.| 664] 66%! 65 4 664' +

116 ,+ 17*
22% + 7k
93% +
48% + %
57 + %

131 + %
Hi
64!. 74
64: ..

34. 4
14

10 ..

484 + 4

31% + 4
24 . 1%

26%; 10%
40% 19
454' 314

102 4 7i
59 4 28%
34% «
49 18% 32 33
12 7 7 74
% 39 4341 44
72%' 687k 71

5300|Tob Prod A. . .1 88 '88% 877k 87%. 4
700 T, St \. ft W.' 67 70 67 '70 ]+ 5

2200'Transrpn Oil.. 144' 14%; 14%; 144 . 4
57 | 68 "j ..| 1000 T. St LAW pf.' 56 57% 56 674 + 1%
60* 61%i 8 600 Twin City RT.i 62%, 62% 61% 62 + 1
75 76% 6 300 Pn Bag ft P.. 76%) 76% 76 4 764 ..

174! 20%' 204; ..] 5600 Union Oil 19% 20%: 19% 20% + %
154%h25 ,153 153%, 10 1600 Union Pac ... 154 [164Tk 153% 1537k . 4
80 717* 774'! 797ki 4 100 Union Pac pf ..I 78 78 78 78
113 102 110 '112 7: 400 Un Tank C pf. 1109 ]ll04 1094 U04 + 4
41 % 25 38 38% 2' 200 United Ai Stl.i 38% 384 384 384 + %
837k! 60% 804! 81 200]lin Drug Co..1 801* 81 SO', 81 + 27k
1554 119% 152 153 8 200 United Kruit.. 153 153 153 153 |. 1
ia% 77k 1441 14% ... 300 I'm Ry Inv...| 15 15 15 15 1+ %
36% 20% 304 317k .. 3oii Un Ry Tnv pf 317* 31% 31% 31% + T*
¦74, 434 85%: 85% 10600;Un Retail St..i 814 86%, 84' 854 + %
29 164 Jf»% 35% 200 (J St.' I Pft F. 35% 35% 35%, 35% + 7k
7S fii, 72 731k! 6( 100 US C I I'ftF pf 73 73 73 73
49% 33% 48% 49 2| 84400|Penn It R 48 4914. 46 48% + %
13% 63, 67* 7 .. 2800|Pcnn Sea St....j 7 ,7, 6% 7
99 59 98 98 4' 5 2600 Peoples Ga«...l 98 7k 99 964i 98 +2

21%] 224 500 Poor ft East....1 22 22% 22 22 ..

3S4 38%| .. 600 Pere Marq 384 384 38 38 . %
41% 447*! 3 1600 l"*hi Co '44 44% 4 4 44%|+ 1%
767k 787k ..: lOO Phllllps Jones 77 ,77 '77 77 + 2
6274. 524! 2 66001 .Phillips Pet..: 53 63% 52 4 62 4 . %
12 7*: 124] . J 400 Pierce Arrow.! 12 12 '12 12 . %

.1* 600 Pierce Ar pf. .: 31 33%, 31 33% + 2%

. 1100! Pierce Oil 74 74 7 77fc

.1 100]pirrce Oil pf..' 43% 43% 434 43% + %
.- f»] 4500 Pitts C of Pa.. 714 72 '* 71% 71%. %

108% 664 108 108941 6 5500 I'ostlim Cereal 107 108% 106** 108 + 1%
1114 1054 109 110 8 SOO'Postum Cer pf 110 110 110 ;110
.194 397* 134 43**' 4 500 Plggly IVlKglyl 44 44 43s* 43% . 4
11% 23 39% 39 41 .. 2001 Pitts ft W Va. 39% 39% 394 39% - 4
21% 141*' 21% 214 14' 200 Pond Cr Coal..' 21% 21% 214 214 . .%
95% 63 92% 93 [ ..! 100 Presft Steel Co 92% 92% 92% 92% . %
106 91 '104 106 V 100 Press Ht «'o pf!106 106 106 106
51 241k1 18% 49 ..') 8100 Prod ft Rofn..i 48% 49% 4n% 48% + 4
96% 66 97 97%I 6 6900 .T'uh Nor N J. 91% 98% 944 97 + 3%

10.8 106% 106 106%! ..I 600|.Pub S N J pf.1064 10? 1064:1064 + 1%
139% 1054 135% 1138 8 900 Pullman 137 137 135 4 135% . 1%
58%i 30%' 484 49 ..[ 700 Punta AI Sug 49% 49% 4*4 .

38% 26% 33 32"k! 2 6900'Pure (HI 33 33 324 32%
6001'Rail Steel Spr 1247k 124'k 123% 12?% + %
300 Ray Con Cop..! 157* 15% 15% 15% . 4
2100'Reading 81 81 79% 79%'--]%
400'Rem Type 381k! 39 38%' 39 + 4
100|Reynolds Spr..I 26% 26% 26% 26% . %

41 25%l S3**' 34 ..] 1500 Heplorle S....| 33*! S4 H3% 33% ..

144! 24' ..j .. ..I 500! Rep Mot Tr... 34 3% 3% 3% . 4
78%' 46 % 70 70%! ..! 16001Rep Iron ft S..I 70% 71% 70% 704 _ %
5*741 43 66%1 564] 3 2100'RevnoMs T B.' 664 574 66%' 56% ..

21 S41 18%! 19 ..( 700 Robert Rela...] 18 18%' 18 18% + 4
67 47%' 59 594'5.20 25900 Roval D ."C Y. 594! *0% 59 59% f i.
16 12% 154 16 1| 1300 Ht Jos lynd... 16 14 15%] 16 + 4
32%' 20%1 SO4 31 600 St I, ft San K 307,' 301,' 3(14 3(1% %
56 36 51 56 200 St f, ft S K pf 54% 54% 54% 54% . V*
36 207k' 32'4 33 4 ..I 500 st T#SouthW..| 33% 33% 32% 32*, . %
52% 32% 60 50%' ..! ' 8001 St L Sonthw pf 50% r>07i' .'.04 507, 4
6% 14 2»i! 2% ..I 400 San O Sucar. 2'v 24 2% 2%
6%j 14, 34 4 .. 700 tSaxon Motor 33,| 3% 3% ?'. . 4

10 2% 6% 7 ..I 800 Seab Air Line.) 6% «%
' 6% 6% . 1*

1474 34! 114; . 2on Seab Air L pf 1174 117*1 11% 11%
94% 69% 90% 90% ..' 200 Sears Roebuck 90% pu% 90% J»0% + 4
104 2 % 6% 64 .. 7i'jr S Food Prod' 64I f.t2 6% 6Vj| ..

257k! 194! 22% 2:1*' ..I 30ft 17 S HofT Mac.' 22% 22% 224 22%'+ 7i
67% 37 644! 65 . .! 600 IT S Inrt Alco.j 65% «8%i 65 65
977k' *94 967, 984 71 100 IT S Ind AI pf. 97%' P77k 97%' 977k + 14
*24! 55% 804, 81 ..I 1100! T T S R $ Imp.I Ro%! .81 *0% *0% ..

674! 51%] 54%[ 55 I ..[ 4200 IT S Rubber...! 544 657; M%' 51% 1- %
107 I 91 99%! 994' R| 23O0jU S Ruh 1st nf] 9*'#' 99% 977k 99% + 2%
45%' 32%! 43 44 ..] 100'F fl S.» R ft M 44 43 8,43 48 + 4
106% 82 jl05%|10B%l B| 16300]U S B'.eel ilOB%|10Bl||iOB%ilOft%| ..

126',*' 94 1123% 125
19 131k' 15% 16
33 714 79% *0
.12 24 3*% 394
51 244 26 29

1J )

TOPICS OF WALL STREET.
n. k. T. Adv»«M«.

The advance In Brooklyn Rapid Tran-
.aiocU v.as traced to rumors circu-
i; t*d in the financial distrlct that t ^reorganization of the roa.l was
ti,tally completed and stops soon«. id.
he taken to dismiss the rec-Ke.sl lP;Inquiry among Interested Pa^leH;ever, revealed that numeioua l^n lin- |questions concerning the r° <

.,ctl«»n ledneas would preclude '
toward the removal of the receiver and
It was suggested that in vie

Improved earning position of >
tern n delay might even be sought in
the expectation that such

twould .educe the amount of Aaeeaam nt
,o the stockholders under the ieare«ni

| zation plan.

Pennsylvania Dividend.
With the next quarterly dividend of

Pennsylvania due a. -he end ef Now--k
her speculation is alr« ad> ki." th. po..ibimy of .

Which dragged down the r
. fI ,lie heavy luroadsmadeas ^ resuh ^orthe shopmen a strike, lh

fit u maintained. Is now a thing or

the past, so increasedI revenu,r from

I| Sn'Tdtrectow Of the ^^/^"asJSnd2"Sl.f « ';«!WtW.
Money Market tlnlet.

The call money market regVmed^hsequilibrium yesterday
lbf>disturbance caused J, ^votlons inapproaching Govern

rtorr,p,ifln of
^reasutv certificates and payment. «J1^Vr Torev°C the sfock ^Change
rate Mas maintained airdar
day the ratectoaed tjpr^ ^ ,ly

i-s- r.
month, c.mm.nd.d

per cent.
_____

Food Prodncta Reorganisation.

ten days.

Virginia Iron. Coal nnd Coke.

a?
\rnv have boon running at the r te of
more than 150.0CO tons monthly, the out-
put last mofith getting uj>-as lugh as

I ^eesnSareThestmmSownS buT It la
danned to put one stack in operation
n the near future.

Railroad Stocks Active.

Activity in the railroad group resulted
ceaterday in New York Central crossing
oar while other bsues wore strong. New
Orleans. Texas and Mexico made a sub¬
stantial gain and was the subject of
comment among Jokers who pointed to
the linos satisfactory earnings in
present uncertainties «^oun^* ^railroad industry. The fact that .

Orleans Texas and Mexico takes freight
from a number of important systems
regardedas placing it In a favorable£s?t.2n at present. P-nsylvanla .mck
made a good galn.ewhlle advances
noted In Great Northern preferred. New
Haven nnd Southern raclflc.

Air Rrnkc'a Rnstnea* I.arge.
stockholders of the New York Air

Brake company have formally "PP-ved
the recently announced plan for no

financing nnd recapitalization of the.J,,v C A Starbuck. president,
says the company Is doing a gr< ater
volume of business than It has done" rr ars. Its shops are working at

t full time, and the demand for air brake
Irvrrtont i«5 SUCh 3 S> HlftU© a nl*»htXe^esiary Th% management enn-

templates an Increase ,n C°.t^eenpayroll, which now contains betw.en

1,500 and 1,600 names.

I'nltcd Verde Par- Back Dividend.

Directors of the TTn!ted V erde T-.v en

.Inn Mining rompany have declared an

extra dividend of 25 cents a "hare and
the regula r quarterly dividend of
rents a share* paynMe Novemher , to
stockholders of record October Th
additional disbursement of 25 cen a a

shnr, was made onaccountofthepay
ment that was deferred on August l.
1121.

Cadillac Plan. Poll Operation.
The management of the fad

Motor Car Company, a General Motors
division* plans to maintain operations
throughout the winter at a rate higher
than the averages of the last tvv i

months, during which It" output ex-Lfeded that of any previous year In
the company's history, bales
ast twelve jnont>>" "r* understood to
have been greater than In any prcce.1-
ing period of corresponding length.

Skellr OH Operations.
Refineries of the Skellv oil ^ntpanyin August put through their stills '<»£nop barrels of crude oil yielding 52 0*

v.. ~~.i. nf cnsol 1 tve, 17.001 barrels of ker-
o«lne 10 0CO barrels or naphtha distillate
and gas oil and 93.000 barrels of fuel
oil Its Midland lubricating plant man¬
ufactured about 140.000 gallons of lubri¬
cating oils. The month's operation re-

,u»M ?n approximately »ir«.000 tn fie,
profits after all deductions, and it i>
estimated that September . earnings
will be In the neighborhood of the same
figure Sales of gasoline manufactured
In the company's raslnnhead plants in

,1 .lv and August averaged about
gal ions dally. I'nder pending plans he
. " lnpsnv's caslnghead mau acturing
capacity will be Increased to 40,<*0 gkl-
Inns dully-

STEEL EXPORT UNIT
IS TO BE DISSOLVED

Consolidated Corporation, 'Rep¬
resenting' Independents, to

Liquidate Affairs.

Dlrei-tors of the Consolidated Steel
Corporation, the export organization of
the Independent steel producing com¬
panies, have decided to dissolve the
company.
Although an official statement could

not be obtained yesterday, owing to the
absence from the city of E. A. S. Clarke,
president of the company, the action l»
understood to have been caused by the
existing stagnation in the export busi¬
ness and by changed conditions arising
out of the pending Rethlehfm-Lacka-
wanna and RepuhJIc-Mldvale-lnland
consolidations, which obviate the neces¬
sity of a large export organization.

Details of the dissolution remain un¬
settled, but It probably will not become
effective until December 31, 1923, the
date on which the company's contract
expires, and may be followed by reor¬
ganization on a smaller scale.
The Consolidated Steel Corporation

was incorporated on January 2, 1919.
under thij laws of Delaware as the ex¬

port representative of tho following
American steel companies: Bethlehem
Steel Corporation, Brier Hill Steel Com¬
pany. Cambria Steel Company, Lacka¬
wanna Steel Company, Lukcns Stedf
Company, Mldvala Steel and Ordnance
Company, Republic Iron and Steel Com¬
pany, Sharon Steel Hoop Company,
Trumbull Steel Company, Whitaker-
Glessner Company, Voungstown Sheet
and Tube Company, Railway Steel
Spring Company, Standard Steel Works
Company and Edgewater Steel Com¬
pany.
The company Is capitalized at $10,.

000,000 and has no funded debt.

BANKERS TO VISIT EXCHANGE.
Visitors* Gallery Open Lengsf

During Convention.
Tho New York Stock Exchange an¬

nounced yesterday that owing to the
presence In the city of a large number
of delegates to the American bankers
convention to be held during the week
beginning October 2 the visitors' gal¬
lery of the exchange will bo open from
11 to 3 from now until October 6.
Visitors will be admitted to the gallery

as formerly when accompanied by a
member of the exchange or by a part¬
ner exhibiting a partner's card. Part¬
ners' cards arc Issued by the secre¬
tary's office on written request.

EX DIVIDEND TABLE.

Sept. 18-
Cmoltna Power and Light pf $1 73
Geo. W. J Inline com., q. 3.00
Geo. W. Halm* pf., q 1 .73
Inland Creek Coal com., q...' 2.00
Inland Creek Coal com., oxt 2.00
Pond Creek Coal com., q 8734
K. J. Reynolds Tob. com., q To
R. J. Reynolds Tob. R. q 75
R. J. Reynolds Tob. pf.. q 1.75
Stromberg Carbureter, q 1.00
If. H. Tobacco com., q 75
V. S. Tobacco pf., q 1.73
1*1 ah Copper, . . .30
Sept. in¬

line, Schaffner A Marx pf., q 1.73
I.oose Wiles Biscuit 1st pf., q..... 1.73
Manhattan Shirt pf., q .. 1.75
X". 3'., Chicago and St I,outs com., q... 1.25
N. 3'.. Chicago and St. Lontx 1st pf.. q.. 1.25
X. 3*., Chicago and St. Louts 2d pf., q... 1.26
Sept. 20.

Loft, Inc., q .23
United Fruit, q 2.00
American Telegraph and Telephone, q... 2.23
California Petroleum pf., q ITU
Certain-teed Products 1st pf., q 1.75
Certain-teed Products 2d pr.. q 1.7,3
Chandler Motor, q 2.50
Cluett-Peahodv pf.. q 1.75
Continental Can pf., q 1.73
Detroit Kdi'un. q 2<0
Homestake Mining, mo.. 23
Kelsey Wheel com., q...w 1 -0
P. U. Kress pf., 1,7.7
Mack Truck 1st pf., q 1.75
Mn i: Truck 2d p(.. q 1.7.7
Manhattan E. S. Co. com., q 1.09
Matl.leeon Alkali pf.. q J.7".
Shell-Union Oil (Initial) 23
White Motor, q 1 On
Worthlngton Pump pf. A. q 1.73
Worthing:on Pump pf. 11, q 1.30
Sept. 21.

Krnllf ott-Johnson, q 1.25
Kndlcott-.lolinson pf.. q 1.73
Fisher Body Ohio pf., q 2.00
Panhandle P. a* R. pf., q 2.0<i
splcer Mfg pf., q 2.1x1
Sept. 22.

Am. Brake Phoe and Foundry new, q.. l.<m
Am. Rralte Shoe and Foundry new pf., q. 1.7.7
Burns Bros, pf., q 1.77
Burns Bros. pr. pf,, q 1.75
II. R. Malllnaon pf., q 1.73
Reynolds Spring pf. A. q 1 73
Reynolds Spring pf. B, q 1.75

DIVIDENDS.
Stock of Psy-
Record. auie.

Amer La- Franco Fire Eng
Co pf q. $1 7.7 Sept. 25 OcL 2

Amer La-France Fire Erg
Co, q. 2V*rj N'ov. 1 M«v. 16

Bank of U S, q. $2..TO Sept. 20 Oct. T
Duluth Ed K Co pf. q, 81.50.gept. 20 Oct. 2
Edmund A Jones pf. q. $1.73.Sept. 20 Oct. 1
Edmund A Jt nee, q, TOc... .Sept. 20 Oct. 1
Gulf Oil Corp. q, U-jOfc Sept. 20 Oct. 3
Hano (P It) Knitting Co,
q, pf, l*i<* Oct. 2

Hudson Motor Co. q, Mkt... Sept. 33 Oct. 6
Kaufman Dept Storcx pf.
q. 31.75 Sept. 20 Oct, 2

Marufacrs Trust Co, ex, $2.Sept. 20 Oct, 2
Mariufartrs Trust Co, q. |.t.Pept. 20 Oct. 2
Na-lt Motors Co pf. q, $1.75.Oct. 30 N'ov. 1
X' 3' Pteam Gwp pf, q. $1 75 Sept. 13 Oct. 3
Pan Pow Id Cor pf. q, $1.75.Sept. 20 Oot. 2
Sinclair Cons Oil Cor, q, 50c Oct. 1* Nov. 15
su rer Mr* Co, q. $1.25 Sept. 15 Sept. .10
South States O Cor. mo, 1%.0-t 1 Oct. 20
Torrlngton Co q. 2,i<v Sept. 21 Oct. 2

Public I tillty Earnings.
Tho continued advances In the price

of public utilities stock Is considered
hut natursl In view of the Improvement
In the earning position of the various
Important companlea. That the leaders
in the public utility field are effecting
material savings In operating expenses
is shown from the monthly statements
which have appeared. Consolidated Oas
In yesterday's session went to a new
high price of HiVfc. while other stocks
In this group which made a good show¬
ing Include Laclede Oss and Tubllc Serv¬
ice, which sold at the equivalent of
l<w, with the di3idend on. In conneettoa
with Consolidated Oas unconfirmed re¬
ports circulated in the financial d 1striot
suggest that the company Is planning
to sell much of its property In Manhat-
tan. where It haa gas tanks, and draw
more heavily on the Astoria plants,
where service is as efficient at a lower
cost.

1922 J1
HUM l^w. | Bid. Aek |

1 22', 1114', 1121 4 I224|71% SOS *04 ri 1
21% 7% 21 S 214'
5.1% 30', 51% 83
14 «4 13H 13N j
14% 8 IS* 12%
35% ios 334 83%
17 10*41 12%j 13
r. com 70 80S'
1714 8% 15% 15%'
24V 13% 131,! 18*4'
Mm 11% 04 844'

I'M % 80 118 118%
104 SO '101 1104
On Ml 49% «3%| 85
32 °5 St 81 4

112 107 10 7 * 10*4
18% 0 1S%> 14
COS 12 Vi 2.0 35%
MS' 7', 8%
51 Til 13 14% 14%
10 44 7S 7%
49% 3* 44 S 45
504;1/47%' 49 404
53% ji25 31%' 33

lt'1Ti3
1 lin¬ TTIiRC i*»w-

8»lat. 1 ing. est. e»t. In*. |Ch'nga.
r,oo r K steel pf.. 11224 1224 jl22% 1224 4- 4

2000 I'tnh Popper.. 88% 89% 88% 89% 4- 4
8400 t'tah Recur .. 20', 21 % 20% 21% 4- 1%
2:00 Vanadium .... 514 52% 51 4 61% 4- %

1 58O0 Vlvaudou .... 12% 14 12% 134 4> i
100O WabMh 12% 12% 12%

334
124 4

%2400 Wabash pf A. *3% 34", 33% _
4 800 Weher A Ifellb 12% 1SSI 12% 12% 4- %
100 Wells Fargo.. 79', 79% 79% 79% 4- %

1800 West Md 18% 18 18% 15% %
44)0'Went Pacific .. 19 19 18% 18% . %
800 Went- T'ac pf. 844 844 84 4 84% 4» %
700 Weat l"n Tel.. 118% 118% 11«% 118% _ 4
100 tt>»t Air Br.. 102 102 102 102 _ 1

2200 West K A M 81 8 1% 83% 83% _ 4
K|00 W Eagle oil. 28% 32 28% 31% 4. 2%
1100 .Wont Mice pf 108 108% 107% 108% . %
500 Wheel A t. E. 14% 14% 13% 18% . %
100 Wh A 1, K pf. 25% 35% 2 5 % 2, % . %

2000 White Oil .... 8% 8% 8% 8% 4- %
1000 Wick Spen St. 14% 14% 14% 14%
700 Wlllva Over... 7% 7% 7 4 7% .

800 Willys Over pf 48% 48% 48 48
7500 Wilson A CO.. #4 504 48 49 +
100 Wis Central... 32% 324 334
400 Woolworth ... 192 194 132 194 4-' 4
200 Wright Aero. 104 10% 10% 10% + %

194 /l37 193 194 | «i|
11/1 « 1"4 10% 1

.Ex illv. tt'.x rleht® Jin h<-Op. xPert stock. r In stock. fPun extra.
*h *¦ y
NOTE.Odd lot transaction* *>e not recnrdrd IB separate Una
mada at prioa outaldt of tha ra*ular rA|i


